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EFERAFE/\1 = 1 I / Consolidated Financial Highlights

7t L=/ Net Sales
=%F2% / Operating Income

(BAA/ Millions of Yen)

(&AM / Millions of Yen)

60,000 3,000
55,000 2,500
50,000 2,000
45,000 1,500
40,000 1,000
35, OOO 500
0 0
2006/11  2007/11  2008/11  2009/11 2010/11  2011/11  2012/11  2013/11  2014/11  2015/11

W75 % / Net Sales W= 2528 / Operating Income
(BB / Left Scale) (BB / Right Scale)

1A SRREESSELG [P 1 8REE
January: Listed on 1% section of Tokyo Stock Exchange

128 7 ADMESEA R ZE T IV — TN GEE
December: Transferred ASKA DIAGNOSTICS, INC. to a company outside the group

48 ATy 7 ARH S EMIHEIC L D w2 Fatt

April: Consolidated Meltex Inc. into wholly owned subsidiary through a stock exchange

108 NWRESMNSHE T IL—TNEE

October: Transferred Koizumi Yakuhin Co., Ltd. to a company outside the group

(BAM %/ Millions of Yen, %)

REHA / Fiscal Year 2006/11 2007/11 2008/11 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11 2015/11
7o £& / Net Sales 50,673 50,505 50,012 47,947 50,412 53,797 51,953 52,465 54,145 55,422
=282 / Operating Income 377 277 21 300 494 1,215 1,126 1,007 890 559

= 2EH]#53 / Operating Income Ratio 0.7% 0.5% 0.0% 0.6% 1.0% 2.3% 2.2% 1.9% 1.6% 1.0%
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2 EF2E / Ordinary Income
2 ®H)2£2L / Ordinary Income Ratio

(&AM / Millions of Yen)

1,500 6%

1,000 4%

500 2%

0%

06/11 07/11 08/11 09/11 10/11 11/11 12/11 13/11 14/11 15/11
Wi EF]%S / Ordinary Income ~O—#ZEF|283L / Ordinary Income Ratio

L HAMF £ / Net Income
L HAHF 2522 / Net Income Ratio

(&AM / Millions of Yen)

2,000 8%
1,500 6%
1,000 4%
500 2%
0 0%

06/11 07/11 08/11 09/11 10/11 11/11 12/11 13/11 14/11 15/11
W L ERREAZE / Net Income —O—YHAfA %2 / Net Income Ratio

(B 8%/ Left Scale) (HBB /Right Scale) (BB / Left Scale) (HBB /Right Scale)
(B AM %/ Millions of Yen, %)

JREER / Fiscal Year 2006/11 2007/11 2008/11 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11 2015/11
BE®F2% / Ordinary Income 626 553 72 77 635 1316 1,292 1,144 962 694
FREFZEZR / Ordinary Income Ratio 1.2% 1.1% 0.1% 0.2% 1.3% 2.4% 2.5% 2.2% 1.8% 1.3%
HHBRIFZE / Net Income 146 146 (167) (128) 371 1,619 728 744 496 (143)
HHBRIF 253K / Net Income Ratio 0.3% 0.3% (0.3%) (0.3%) 0.7% 3.0% 1.4% 1.4% 0.9% (0.3%)

Note:

pE
201N BH FhRIEICBOONARERE L 72BRMZSTE
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In FY2011, ¥1,172 million of extraordinary income due to negative goodwiill



EFLBIFE 57— 4 / Consolidated Financial Data

#S B / Total Assets

B EEMIERER / Assets Turnover

(HAM/ Millions of Yen) (f&/Times)
50,000 2.5
40,000 2.0
30,000 1.5
20,000 1.0
10,000 0.5

0 0.0

2011/11 2012/11
WHR&EE / Total Assets

2014/11 2015/11
—-O-# & EE[O|ERR / Assets Turnover

SENEE / Current Assets
RENEEER / Current Assets Ratio

(&AM / Millions of Yen)

30,000 300%
25,000 250%
20,000 200%
15,000 150%
10,000 100%
5,000 50%
0 0%

2011/11 2012/11 2013/11 2014/11 2015/11
WRENEE / Current Assets -O-#mENEEE / Current Assets Ratio

(B 8%/ Left Scale) (HBB /Right Scale) (BB / Left Scale) (HBB /Right Scale)
(BHAH, & %/ Millions of Yen, Times, %)
JREHA / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11
K& EE / Total Assets 35,031 35,185 37,569 39,598 38,040
KRB EREREK / Asssets Turnover 1.53 1.48 144 1.40 143
TRENEEE / Current Assets 24,003 23,672 24,925 27,148 25,254
e b= / Current Assets Ratio 146.3% 150.5% 146.1% 145.7% 150.5%
P Notes:

MEELEX =75 b5 / fREERTTY
MR = REBEE / RBEE
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Assets Turnover = Net Sales / Total Assets (Based on the average of the beginning and end of each
fiscal year)

Current Assets Ratio = Current Assets / Current Liabilities



Te % EDEE / Inventory
fe IZENEEEERER / Inventory Turnover
(BEAM/ Millions of Yen) (& / Times)
6,000 30
5,000 25
4,000 20
3,000 15
2,000 10
1,000 5
0 0
2011/11 2012/11 2013/11 2014/11 2015/11
W/ 75 E&E / Inventory ~O~/c /3 EHIE EL#53K / Inventory Turnover
(/B8 / Left Scale) (BB / Right Scale)

HSEEF2E2R (ROA) / Return on Assets

4%

o \o\
2%

1%

0%

2011/11 2012/11 2015/11

~O—EEEEF 2R (ROA) / Return on Assets

2013/11 2014/11

(BAM, 5, %/ Millions of Yen , Times , %)

JREER / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11

TeISENEEE / Inventory 4428 4,385 4,571 4,999 5,246
fe 75 ENE EE[BIERER / Inventory Turnover 1244 11.79 11.72 1132 10.82

KRB EFIZEZE (ROA) / Return on Assets 3.7% 3.7% 3.1% 2.5% 1.8%

pE Notes:

G HEELERR =% e / s lEER FE Inventory Turnover = Net Sales / Inventory (Based on the average of the beginning and end of each

B ENZRIR (ROA) = BB / MMEERRP TS fiscal year)

Factbook 2016 2Q IWAKI Group

Return on Assets = Ordinary Income / Total Assets (Based on the average of the beginning and end
of each fiscal year)



BFIFE(E / Interest-bearing Debt
D/E L <»# / Debt Equity Ratio

FI2DZ$\EE / Interest Expenses Paid
AR LA MAINLY I L2 F [ Interest Coverage Ratio

(&AM / Millions of Yen) (f& / Times) (&AM / Millions of Yen) (15 / Times)
5,000 0.5 60 60
4,000 0.4

40 40
3,000 0.3 /
2,000 0.2
20 20
1,000 0.1
0 0.0 0 0
2011/11 2012/11 2013/11 2014/11 2015/11 2011/11 2012/11 2013/11 2014/11 2015/11
WEF|FE1E / Interest-bearing Debt -O-D/E L'y# / Debt Equity Ratio WF) 2D HFE / Interest Expenses Paid 01 VR LANANLY I LT
(/£ BE8% / Left Scale) (BB 8%/ Right Scale) (/2ER% / Left Scale) / Interest Coverage Ratio
(FBR /Right Scale)
(B AM, &/ Millions of Yen , Times)

JREER / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11

BHFE(E / Interest-bearing Debt 4,439 3,677 3,815 4,657 3,327
D/E L=/ 7 / Debt Equity Ratio 0.29 0.23 0.23 0.27 0.19

FEDHEE / Interest Expenses Paid 51 48 42 45 45
AR LA AN YT L7 /Interest Coverage Ratio 33.0 33.2 12.1 94 53.2

Notes:

pag

BRTaE =RHEAS + RBEAS

D/E L7 =FBHFaE/BeER

FEOZHFEEF v v - JO—STEER—X

AVELANANLY Y LY F =BEFERICLDFryIa-70—/FEDOLIEE
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Interest-bearing Debt = Short Term Loans Payable + Long Term Loans Payable

Debt Equity Ratio = Interest-bearing debt / Shareholders Equity

Interest Expenses Paid based on Cash Flow Statements

Interest Coverage Ratio = Net Cash Provided by Operating Activities / Interest Expenses Paid



$HEEE / Net Assets
HS &AL / Equity Ratio
(B A/ Millions of Yen)
25,000 50%
oO— —O0— —O0— —0— O
20,000 40%
15,000 30%
10,000 20%
5,000 10%
0 0%
2011/11 2012/11 2013/11 2014/11 2015/11
WALEE / Net Assets -0-E2&EALLE / Equity Ratio
(B 8%/ Left Scale) (=B85 / Right Scale)

H 2 & AFI#= (ROE) / Return on Equity

15%
10% 0\

5% \' \\
0%

e

(5%)

2011/11 2012/11 2013/11 2014/11 2015/11
~-O-H D EAF&F (ROE) / Return on Equity

(BAM %/ Millions of Yen, %)

JREEA / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11
FHEEE / Net Assets 15,150 15,771 16,772 17,261 17,358

B2 &EALLE / Equity Ratio 43.2% 44 8% 44 6% 43.6% 45.6%
B OB AFZEE (ROE) / Return on Equity 12.1% 4.7% 4.6% 2.9% (0.8%)

pE

201N BH HRRIEICEOONAREZRE L 72BRMZSTE
HEEALLR =Ho0&XR/ EE

B EEARZR3(ROE) = HEAMAZE / B S EAHD TG
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Notes:

In FY2011, ¥1,172 million of extraordinary income due to negative goodwill

Equity Ratio = Shareholders Equity / Total Assets

Return on Equity = Net Income / Shareholders Equity (Based on the average of the beginning and
end of each fiscal year)



T EAFIZEZE (ROIC) / Return on Invested Capital

4.0%

» 0\0\0\

2.0% \O\

o

1.0%

0.0%
2011/11 2012/11 2013/11 2014/11 2015/11

-0-1& FEAFZEZK (ROIC) / Return on Invested Capital

%mi%E¥E / Capital Expenditure
BMm{EZNE / Depreciation

(&AM / Millions of Yen)
1,200

1,000

800

600

400

200

0
2011/11 2012/11 2013/11 2014/11 2015/11

W E%E / Capital Expenditure
W (EXE / Depreciation

(BAM %/ Millions of Yen, %)

JREHA / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11
BT EAF]ZZE (ROIC) / Return on Invested Capital 3.8% 3.6% 3.2% 2.6% 1.7%
MR E%8 / Capital Expenditure 780 963 752 825 985
JBMERIE / Depreciation 701 740 779 866 946

pE
RTEAFRER = 5| EREXNR / (FFHEE + FThMEE — BEMET + BEEE) AT
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Note:

Return on Invested Capital = Net Operating Profit after Tax / (Inventory + Notes and Accounts
Receivable-Trade - Notes and Accounts Payble-Trade + Noncurrent Assets) (Based on the average
of the beginning and end of each fiscal year)



FHZCBaSE / R&D Expenses
7o LSRR E LS / R&D Expenses Ratio

(&AM / Millions of Yen)
1,200

1,000

WTAZERHE / R&D Expenses
(/- B8% / Left Scale)

800
600
400
200

0

2011/11 2012/11 2013/11 2014/11 2015/11

6%

5%

4%

3%

2%

1%

0%

-0-75_ L SZERR E LS / R&D Expenses Ratio
(ABE%/Right Scale)

¥ 5% / Number of Employees

( A/ Persons)
1,000

800

600

400

200

2011/11 2012/11
WS/ Number of Employees

2013/11

2014/11

2015/11

(BAHE %, A /Millions of Yen, %, Persons)

JREHA / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11
ZERAFE / R&D Expenses 868 935 923

T LS AZERIRE LR / R&D Expenses Ratio 1.6% 1.8% 1.8%
e B/ Number of Employees 882 866 864
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—¥k &z W #iF)2% (EPS) / Earnings per Share

— Rk fc Y #EE (BPS) / Book Value per Share

B2y m / Payout Ratio #hE EEIL = (DOE) / Dividend on Equity Ratio
(F3/Yen) (F3/Yen)
60 60% 600 2.4%
/D 500 2.0%
40 40%
400 1.6%
20 20% 300 1.2%
. 200 0.8%
0 0%
100 0.4%
(20) (20%) 0 0.0%
2011/11 2012/11 2013/11 2014/11 2015/11 2011/11 2012/11 2013/11 2014/11 2015/11
Wk o W HEFZE (EPS) / Earnings per Share -O-f %M@ / Payout Ratio Wik S A& E (BPS) ~O-fEEE 3 (DOE)
(/LB R / Left Scale) (5 E&% /Right Scale) / Book Value per Share / Dividend on Equity Ratio
(BB / Left Scale) (HER/Right Scale)
(F3,%/Yen, %)
JRELHR / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11
—FRE 2 W #FZ (EPS) / Earnings per Share 53.90 21.56 22.05 14.69 (4.26)
Eo MM / Payout Ratio 13.0% 27.8% 27.2% 51.1% =
—iR 7z W SEEE (BPS) / Book Value per Share 44835 466.83 496.55 511.21 514.23
MEER SR (DOE) / Dividend on Equity Ratio 1.6% 1.3% 1.2% 1.5% 1.2%
Note:

bz
201MEFENBH BHRSEICEOONARERE LT72BRMASTE
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In FY2011, ¥1,172 million of extraordinary income due to negative goodwiill

1



—#k %7z W B2 / Dividend per Share

(F9/Yen)
10

0

2011/11 2012/11 2013/11 2014/11 2015/11

W —#k% 7z B2 4 / Dividend per Share

B2 F[ElY / Dividend Yield

5%

4%

3%

2%

1%

0%

O-\o\\o/

2012/11 2013/11 2014/11 2015/11

-o-fEZ & FI[ElY) / Dividend Yield

(F4,%/ Yen, %)

SREHA / Fiscal Year

2011/11 2012/11 2013/11 2014/11 2015/11

— Rk o ERY < / Dividend per Share
Bo4F el Y / Dividend Yield

7.00 6.00 6.00 7.50 6.00
3.8% 3.6% 2.8% 3.3% 2.7%

pE
EeHRIE Y = —#kETc Y BC & / BASRIRAE

Factbook 2016 2Q IWAKI Group

Note:

Dividend Yield = Dividend per Share / Stock Price at Fiscal Year

12



HwEX T A MRIEEHR / Segment Information

5t / Net Sales

(&AM / Millions of Yen)

2011/11

2012/11

W EZG / Medical Products

B EEDER B RER / Pharmaceutical and Cosmetic Product Materials
{b A& / Chemical Products

BEDER - #EEM A5 / Food Products/Functional Food Product Materials

WLt B{EER5E /Mail Order Sales of Cosmetics Z DAth / Others

2013/11 2014/11 2015/11

7/ Notes:
HE ¥ L Y BEEEICHEVREC T AV MHABEBEEINTHVET,

From this first quarter, the operating segments have changed because of re-organization.

=ZF2S / Operating Income

(&AM / Millions of Yen)
2,500

2,000
1,500
1,000

500

0
(500)
(1,000)
(1,500)

2011/11 2012/11

W EZG / Medical Products
B EEDER - FHREEL / Pharmaceutical and Cosmetic Product Materials
{b A& / Chemical Products
A SRR - #EEM B / Food Products/Functional Food Product Materials
W1t EE{EERFE /Mail Order Sales of Cosmetics Z DAth / Others
2HER-t T A MEEEEZE / Corporate Expenses/Inter-segment Eliminations
(BHH/ Millions of Yen)

2013/11 2014/11 2015/11

JREEA / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11
7= & / Net Sales
B35 / Medical Products 17,525 16,637 17,145 17,435 18,303
EELER - F¥EREE / Pharmaceutical and Cosmetic Product Materials 14,613 14,911 15,978 16,855 17,182
1bA% R / Chemical Products 9,537 9,005 7,970 8,086 7,005
BRER - #EEM R G / Food Products/Functional Food Product Materials 8,242 7,792 7,762 8,055 8,985
(LA @SR / Mail Order Sales of Cosmetics 1,355 1,784 1,830 1,879 1,880
Z O / Others 2,523 2,199 1,778 1,832 2,065
=% %2% / Operating Income
EE 5 / Medical Products (110) 13 127 105 101
EELER - FHRER / Pharmaceutical and Cosmetic Product Materials 963 1,023 1,070 999 1,044
1bA&E / Chemical Products 489 156 (68) (94) (565)
BER - #EE 85 / Food Products/Functional Food Product Materials 433 418 365 319 354
1L ¥E BEPRFE / Mail Order Sales of Cosmetics 10 82 91 61 211
Z Dt/ Others 90 33 4 10 13
2HER-t T X MEEEJEZE / Corporate Expenses/Inter-segment Eliminations (661) (600) (582) (511) (599)
Factbook 2016 2Q IWAKI Group
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R {m¥% & %A / Capital Expenditure

(B AM/ Millions of Yen)
1,400

1,200

1,000

800

600

400

200

0

2011/11

2012/11

W EZG / Medical Products

B EEDER B RER / Pharmaceutical and Cosmetic Product Materials
{b A& / Chemical Products

BEDER - #EEM A5 / Food Products/Functional Food Product Materials
ZOAth / Others
21 &H / Corporate Expenses

2013/11 2014/11

2015/11

7/ Notes:

HEVOFHALY . BEEBICHVREC T A Y MHEBENTEIET,

From this first quarter, the operating segments have changed because of re-organization.

BAM{EZNE / Depreciation

(&AM / Millions of Yen)

1,000
e
o= =
800 ]
e EC
[ - -
600 |
400 |
200
0
2011/11 2012/11 2013/11 2014/11 2015/11

W EZG / Medical Products

B EEDER - FHREEL / Pharmaceutical and Cosmetic Product Materials

{b A& / Chemical Products

A SRR - #EEM B / Food Products/Functional Food Product Materials

Z D / Others
£ &F / Corporate Expenses

(&AM / Millions of Yen)

SREHA / Fiscal Year

2011/11 2012/11 2013/11 2014/11 2015/11
%m% & %E / Capital Expenditures
EE 5 / Medical Products 136 361 90 437 431
B R R - B RER / Pharmaceutical and Cosmetic Product Materials 80 186 303 121 175
{bAfh / Chemical Products 431 270 247 196 341
B REE-#EEM SR / Food Products/Functional Food Product Materials 14 25 8 9 4
ZF Dt/ Others 23 14 32 18 10
21 &F / Corporate Expenses 94 104 70 44 22
BUA{EENE / Depreciation
BE 5 / Medical Products 149 191 191 207 282
B2 R B RER / Pharmaceutical and Cosmetic Product Materials 159 173 191 203 193
1B / Chemical Products 239 226 245 320 344
B REE-HEEM B R / Food Products/Functional Food Product Materials 9 12 14 15 16
Z Dt/ Others 41 36 26 25 27
2% &M / Corporate Expenses 100 99 110 93 81

Factbook 2016 2Q IWAKI Group
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EZ - FC B%ZF / Medical & Fine Chemical Division

55 AL SEE RS HEARE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(&AM / Millions of Yen) (BEAM/ Millions of Yen)
20,000 1,000 10.0%
“ 800 —— 8.0%
15,000
600 —— 6.0%
10,000
400 4.0%
5,000 200 2.0%
0 0 0.0%
15/11 16/11 15/11 16/11
W55 2 MY HARETHAR / First Half of the Year W5 2 M HARETHAR / First Half of the Year
JBEA / Full Year J8HA / Full Year
(Z BB/ Left Scale)
~O-=ZF)28%K / Operating Income Ratio
- ) ) o (BB /Right Scale)
FEEG B -BRFES T / Main Trading Items and Sales Destination
SRR DB - RS . SR DS IR
Manufacture and Sales of Raw Materials for Pharmaceuticals Manufacture and Sales of Pharmaceuticals
EBEA A T A EREERA ST A F A EMEER ST
Company IWAKI & CO.,, LTD. , IWAKI SEIYAKU Co., Ltd. IWAKI & CO., LTD. , IWAKI SEIYAKU Co., Ltd.
TG mB EEmBARA D EE AN . N ERAEER —RAERRD
Main Trading Iltems Active Pharmaceutical Ingredients, Pharmaceutical Additives Pharmaceuticals, Non-prescription Drugs
AR Tty BAER, 7277 A6k BAER
Sales Area Japan, Asia, North America Japan
AR5t EEmA—H— = i
Sales Destination Pharmaceutical Companies Medicine Wholesalers

Factbook 2016 2Q IWAKI Group



HBC ZE %30 / Health & Beauty Care Division

7o L EtEREL
Segment Share

pplint )

Net Sales

BEERMNR / BEARE

Operating Income / Operating Income Ratio

(BAA/ Millions of Yen)

(BAA/ Millions of Yen)

25,000 200 4%
20,000 150 —— 3%
15,000
100 —— 2%
10,000
50 —— o\ 1%
0 , I o
15/11 16/11 15/11 16/11
W55 2 MY HRRETHAR / First Half of the Year W5 2 MO HAZRETHAR / First Half of the Year
JBEA / Full Year JBHA / Full Year
(Z BB/ Left Scale)
~O-=ZF)28%K / Operating Income Ratio
- ) ) . (&= B#/ Right Scale)
FTEHS | E -BxFest / Main Trading Items and Sales Destination
{ERt R DEREE KEREME R MORIE - AR5T —RFAEERDHZT {EMERODIBEIREE
Sales of Cosmetic Product Materials Manufacture and Sales of Health Foods Wholesale of Non-prescription Drugs Mail Order Sales of Cosmetics
BEA A T AT A TEHARH R —IRER S | T FRA 7 7 OAA R
Company IWAKI & CO., LTD. IWAKI & CO,, LTD. , Bohen-Kasei Co,, Ltd. | IWAKI & CO., LTD. APROS Co,, Ltd.
TEEE| 2B AT S B B amEs (28 257 VD) —RAEEm. tim ERER EETH (CHER(ZE 4 T)

Main Trading Items

Cosmetic Product Materials

Raw Materials for Health Foods (Black
Vinegar, Collagen, and so forth)

Non-prescription Drugs, Cosmetics,

Health Foods, Daily Necessities, and so forth Skin-care Preparations

ARFEHBE BAER, 7277 6K BAAER HAER HAERN
Sales Area Japan, Asia, North America Japan Japan Japan
A5 LA A —H— BEBS A —H— RSy IR b7 R BAHRE i BmET
Sales Destination Cosmetic Manufacturers Health Food Manufacturers Drugstores Consumners (intermet M;LIT CE)'r/deJrlj
A RIS D ABERARE CY . 16

Factbook 2016 2Q IWAKI Group

Note: Bohen-Kasei Co.,, Ltd. is accounted for by the equity method.



{LF B ZEER / Industrial Chemicals Division

7o L EtEREL
Segment Share

pplint )

Net Sales

P\

BEERMNR / BEARE

Operating Income / Operating Income Ratio

(BAA/ Millions of Yen)

(BAA/ Millions of Yen)

8,000 0 0.0%
6,000
(200) (5.0%)
4,000
(400) (10.0%)
2,000 —
0 (600) (15.0%)
15/11 15/11 16/11
5 2 TUSHEAEETHARS / First Half of the Year 5 2 TUSHAEETHARS / First Half of the Year
&R / Full Year YBHEA / Full Year
(/EB78% / Left Scale)
~O-=ZF)28%K / Operating Income Ratio

FTEHS | E -BxFest / Main Trading Items and Sales Destination

(BB / Right Scale)

REMIEEZOBIS - 55

Manufacture and Sales of Chemicals for Surface Treatment (plating)

T2 M EREET SV b ORLE- IR
Manufacture and Sales of PWB Manufacturing Plants

EBER ATy U ZAASH BB A IV T v 7 ARASHED Rt TR LB EF (LB BRAR
Company Meltex Inc., Tokai Meltex Inc., and so forth Tokyo Kakoki Inc., Tokyo Kakoki (Shanghai) Co., Ltd.
TG ImB FRENIEEE G TUY NEIREEET S b

Main Trading Items Chemicals for Surface Treatment (plating) PWB & LCD Manufacturing Plants

AR Tty BAEAR, 727 BAEN. 727

Sales Area Japan, Asia Japan, Asia

B4t T bERA—H— EBFHmA—H— FEEA—H— S R EARA——

Sales Destination

PWB Manufacturing Companies,

Electronic Parts Manufacturers, and Semiconductor Manufacturers

PWB Manufacturers

Factbook 2016 2Q IWAKI Group
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BMEEER / Food Division

7 AL SEE RS  HEARE _
Segment Share Net Sales Operating Income / Operating Income Ratio
(BAMA/ Millions of Yen) (EAM/ Millions of Yen)
4,000 0 0.0%
“ 3,000 (5) (1.0%)
2,000 (10) (2.0%)
1,000 (15) (3.0%)
0 (20) (4.0%)
15/11 16/11 15/11 16/11
W55 2 MY HRRETHAR / First Half of the Year W5 2 MO HAZRETHAR / First Half of the Year
[3@HR / Full Year @ H / Full Year
(Z BB/ Left Scale)
~O-=ZF)28%K / Operating Income Ratio
- ) ) o (BB /Right Scale)
FEEG & B -BRFE5 T / Main Trading Items and Sales Destination
BomRERORE BT
Manufacture and Sales of Food Product Materials
EBEA AT FMAtE R — I AL
Company IWAKI & CO., LTD. , Bohen-Kasei Co., Ltd.
TG ImB RIAFAREL FRFF A M mIE D _
Main Trading Items Natural Seasoning, Dehydrated Vegetables, Dairy Products, and so forth
ATty HAERN. 7727
Sales Area Japan,Asia
ARt Bl X —H— FEFRE HE AFEEIEH)
Sales Destination Food Processing Companies (Seasoning, Confectionery Production, Instant Noodle, and so forth)
& RIS RIS EERARE C I,
Factbook 2016 2Q IWAKI Group Note: Bohen-Kasei Co.,, Ltd. is accounted for by the equity method. 18



EFETUHHBHERS / Consolidated Trends by Quarter

55 L= / Net Sales

(&AM / Millions of Yen)

20,000
15,000
10,000
5,000
1Q 2Q 3Q 4Q 1Q 2Q
__2015/11 2016/11
W75 5/ Net Sales

=#%)2% / Operating Income

= ¥F285R / Operating Income Ratio

(&AM / Millions of Yen)

400 4.0%
300 3.0%
200 2.0%
100 1.0%
0 j 0.0%
1Q 2Q 3Q 4Q 1Q 2Q
2015/11 2016/11
W= 37128 / Operating Income -O-E¥F255R / Operating Income Ratio
(BB / Left Scale) (HBR /Right Scale)

(BAH, %/ Millions of Yen, %)

JREHR / Fiscal Year 2015/11 2016/11
1Q 2Q 3Q 4Q 1Q 2Q
55 5 / Net Sales 13,001 14,514 13,957 13,948 12,753 14,091
EHZF#L / Operating Income 90 307 145 15 161 169
= EF |25 / Operating Income Ratio 0.7% 2.1% 1.0% 0.1% 1.3% 1.2%
#E®H]#L / Ordinary Income 175 313 169 36 155 182
R EFIZEZK / Ordinary Income Ratio 1.3% 2.2% 1.2% 0.3% 1.2% 1.3%
BEHMTICRET AUSERIRE / Profit Loss Attributable to Owners of Parent 36 173 (288) (65) 41 53
BAMKTICRET HIIEEHREE / Profit Loss Attributable to Owners of Parent Ratio 0.3% 1.2% (2.1%) (0.5%) 0.3% 0.4%

Factbook 2016 2Q IWAKI Group
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HEL T A MRIFE LR / Net Sales by Segment

(&AM / Millions of Yen)

HMEL T A FRIEZF)Z / Operating Income by Segment

(&AM / Millions of Yen)

20,000 400 —
300 —
15,000 — o0 : :
o 100 I
10,000 : —
0 ————— s aac aacoooo R
5,000 (100) , —
(200)
° (300)
2Q 1Q 2Q 3Q 4Q 1Q 2Q

2015/11 2016/11

WEE - FC B2EE8 / Medical & Fine Chemical Division
W HBC =258 / Health & Beauty Care Division
(b2 REEEER / Industrial Chemicals Division
W& REEER / Food Division
[ DA / Others

2015/11 2016/11

WES - FC B8/ Medical & Fine Chemical Division
M HBC S350 / Health & Beauty Care Division
b REZER / Industrial Chemicals Division
W EMEZEL / Food Division
Nz DAt/ Others
2HER- 7 A MEES EZ / Corporate Expenses/Inter-segment Eliminations
(&AM / Millions of Yen)

JREHA / Fiscal Year 2015/11 2016/11
1Q 2Q 3Q 4Q 1Q 2Q
7_E= / Net Sales
=% - FC/ Medical & Fine Chemical 4410 4971 4871 5,174 4772 5,461
HBC / Health & Beauty Care 5,237 5577 5,994 5,730 5,244 5,626
1t=Z & / Industrial Chemicals 1,917 2,279 1,681 1,425 1,334 1,276
B/ Food 886 1,063 875 1,018 836 1,052
Z Ot / Others 549 622 535 599 566 675
= #7528 / Operating Income
EE - FC/ Medical & Fine Chemical 214 295 254 160 276 337
HBC / Health & Beauty Care (12) 40 90 67 37 (15)
1= &, / Industrial Chemicals (94) (38) (1971) (232) (147) (174)
B/ Food 3 (10 4) 2 (12) 2)
ZDOf/ chers 2n 22 (2) 15 8 25
SHER - 7 AV MBI EE / Corporate expense/Inter-segment Eliminations 1 (1) (1) 1 0 0
Factbook 2016 2Q IWAKI Group
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EALEAF&3£3K / Consolidated Financial Statements

EFEEENBBR / Consolidated Balance Sheets

(BHH/ Millions of Yen)

TREER / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11
BEDIL / Assets
ENEEE / Current Assets
IB& M UFES / Cash and Deposits 4,466 4,327 3,726 4,223 4,562
SEFH R UTEES / Notes and Accounts Receivable-Trade 14,355 14,250 15,809 16,802 14,801
TISENEREE / Inventory 4428 4,385 4,571 4,999 5,246
RENEEZ Dfth / Other Current Assets 752 709 818 1,122 643
mENEFESST / Total Current Assets 24,003 23,672 24,925 27,148 25,254
EE & / Noncurrent Assets
B ETEREE / Property, Plant and Equipment 7,460 7479 7,405 8,048 8,111
EILEEEE / Intangible Assets 273 340 351 311 246
KEZDMDERE / Investments and Other Assets 3,294 3,692 4,887 4,090 4,428
EE&EESET/ Total Noncurrent Assets 11,027 11,512 12,644 12,449 12,786
BESGET / Total Assets 35,031 35,185 37,569 39,598 38,040
B{EDER / Liabilities
FRENE1E / Current Liabilities
I FHRUBEE / Notes and Accounts Payable-Trade 11,146 11,414 12,229 12,492 11,979
GHAfE A% / Short Term Loans Payable 2,962 2,362 2,658 3,730 2,287
BB EZ DOfth / Other Current Liabilities 2,295 1,950 2,172 2411 2,507
mENB{ESEET / Total Current Liabilities 16,403 15,726 17,059 18,633 16,774
EE&1& / Noncurrent Liabilities
RHEAE A% / Long Term Loans Payable 1,477 1,315 1,157 927 1,040
1BEAA1T5 1244 / Provision for Retirement Benefits 1,469 1,603 1,655 - -
BEATICR D E1E / Net Defined Benefit Liability - - - 1,713 1,591
ElE&EZ DMt / Other Noncurrent Liabilities 531 767 925 1,062 1,275
EE&ESET/ Total Noncurrent Liabilities 3,477 3,686 3,737 3,703 3,907
B{&55t / Total Liabilities 19,881 19,413 20,797 22,336 20,682
WIEEDER / Net Assets
¥kEZ A / Shareholders Equity
&A% / Capital Stock 2,572 2,572 2,572 2,572 2,572
BEAE|R% / Capital Surplus 4,206 4,206 4,206 4,206 4,206
F22FE 5% / Retained Earnings 8,324 8,815 9,357 9,541 9,234
B, / Treasury Stock (80) (81) (82) (85) (87)
MREBEARSGFT/ Total Shareholders Equity 15,023 15,514 16,054 16,235 15,926
Z DO BIEFZERETEE / Valuation and Translation Adjustments 126 257 717 1,026 1,432
WEEESET / Total Net Assets 15,150 15,771 16,772 17,261 17,358
B{EMEESET / Total of Liabilities and Net Assets 35,031 35,185 37,569 39,598 38,040
Factbook 2016 2Q IWAKI Group
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EEERTEERUaIEFIZETEZE / Consolidated Statements of Income and Statements of Comprehensive Income

(BHH/ Millions of Yen)

REHA / Fiscal Year 2011/11  2012/11  2013/11  2014/11  2015/11
55.L15 / Net Sales 53,797 51,953 52,465 54,145 55,422
e LRl / Cost of Sales 42,806 41,045 41,679 42,998 44,665
75 _EASFIZS / Gross Profit 10,991 10,908 10,786 11,146 10,756
BRFEE MU —AREIEE / Selling, General and Administrative Expenses 9,775 9,781 9,778 10,255 10,197
=3 #2 / Operating Income 1,215 1,126 1,007 890 559
= # N UNZ / Non-Operating Income
ZHUME / Interest Income 3 4 6 5 2
ZEEZ < / Dividends Income 33 37 40 42 47
FFD7EIC K AIREFZ / Equity in Earnings of Affiliates 2 0 - 7 -
B ENUNZEZ DAt / Other Non-Operating Income 214 248 227 197 249
EE NN EET / Total Non-Operating Income 254 291 273 252 299
= #9\E&H / Non-Operating Expenses
SHFIE / Interest Expenses 49 48 42 44 45
FAIT K BIEHELK / Equity in Losses of Affiliates - - 0 i 12
HHENEFREZ DM/ Other Non-Operating Expenses 103 77 94 135 106
HENERAET/ Total Non-Operating Expenses 153 125 136 180 163
#2E % / Ordinary Income 1316 1,292 1,144 962 694
#551F1I2£ / Extraordinary Income
EIE & EETeHZE / Gain on Sales of Noncurrent Assets 68 86 51 80 -
BDODONAFEL / Gain on Negative Goodwill 1,172 . B, B 3
K5 RIFZEZ Dt / Other Extraordinary Income 58 - 1 - B,
FFRFZE G5t / Total Extraordinary Income 1,300 86 53 80 -
45 5IJ#84% / Extraordinary Loss
EE &S5 EM4E / Loss on Sales of Noncurrent Assets 164 2 11 4 -
[EE & E D18 / Loss on Disposal of Noncurrent Assets 113 14 24 34 18
BAETER / Impairment Loss 101 - 6 51 -
£5RIFB%Z Dt / Other Extraordinary Loss 247 8 _ 5 6
¥R 55t / Total Extraordinary Loss 625 25 41 94 24
i35 | 5 2 EBF2S / Income Before Income Taxes 1,991 1,353 1,156 948 669
EANMZE / Income Taxes 34) 624 412 451 813
DEREEFZE / Minority Interests in Income 29 , ; } _
WHAGIF2E / Net Income 1,619 728 744 496 (143)
AFEF)%E / Comprehensive Income 1,633 859 1,204 744 261
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i+ v v 2. 70—5+E2 / Consolidated Statements of Cash Flows

(BHH/ Millions of Yen)

JREHR / Fiscal Year 2011/11 2012/11 2013/11 2014/11 2015/11
HEEEICKBF v v 270~ /Net Cash Provided by (Used in) Operating Activities
15 | 51 Y ERfEA 2 / Income Before Income Taxes 1,991 1,353 1,156 948 669
BUM{ELIE / Depreciation and Amortization 701 740 779 866 946
FEIC K BIRERK (ZF) / Equity in (Earnings) Losses of Affiliates ) 0 0 7) 12
BE5 44D (B) %8 / Increase (Decrease) in Allowance for Doubtful Accounts 0 (33) 4) (27) 20
TEAE R USEE LS / Interest and Dividends Income (36) (42) (46) (48) (49)
HAFIE. / Interest Expenses 49 48 47 44 45
75 _H{EHED (38) 38188 / Decrease (Increase) in Notes and Accounts Receivable-Trade 7) 112 (1,532) (904) 2,009
TeIZENEFED (1) J5E8 / Decrease (Increase) in Inventories (268) 46 (172) (304) (249)
fEAMEFS DI (B %8 / Increase (Decrease) in Notes and Accounts Payable-Trade 81 265 876 170 (509)
FRIEADIE GB) %8 / Increase (Decrease) in Accrued Expenses 249 (110) 95 (32) 24
EEEHCLBF v v 2T A—F DM/ Other Net Cash Provided by (Used in) Operating Activities (718) (45) (254) 145 19
/N5t / Subtotal 2,039 2,334 941 852 2,938
FMENRUB XL DOFEEE / Interest and Dividends Income Received 39 42 47 48 50
B D H\E8 / Interest Expenses Paid (51) (48) (42) (45) (45)
% ERBE £ DT HEE / Payments for Directors Retirement Benefits (28) - - 9) (20)
ENZE DT HEE / Income Taxes Paid (331) (738) (449) (457) (459)
ENFAEZE DR TEE / Income Taxes Refund 40 12 18 34 (14)
BEEMCKLBF v v 1-T7O—5E5/Total Net Cash Provided by (Used in) Operating Activities 1,707 1,603 514 423 2,448
RETHCLSF v Y / 1 - 78—/ Net Cash Provided by (Used in) Investment Activities
EFETEEDRIRIC K D / Purchase of Intangible Assets (70) (141) (145) 67) (17)
BFEETCEEDEIRICL DL / Purchase of Property, Plant and Equipment (610) (508) (374) (534) (537)
BREETCEEDTEIC L BUNA / Proceeds From Sales of Property, Plant and Equipment 861 168 54 80 0
SELEENC KB F v v a1 - T AO—Z D/ Other Net Cash Provided by (Used in) Investment Activities (43) (201) (496) (87) 216
REFRENC KL BT v v 17 O—8&5t/ Total Net Cash Provided by (Used in) Investment Activities 136 (683) (962) (607) (337)
M#EMICK B+ + v 1+ 70—/ Net Cash Provided by (Used in) Financing Activities
FRHRfE A& DB (BL) 8 / Increase (Decrease) in Short Term Loans Payable (200) (600) 300 500 (1,200)
FHIBANICK B / Proceeds from Long Term Loans Payable 825 - - 500 600
RHEAEBAEDEICK S E / Repayment of Long Term Loans Payable (1,065) (162) (162) (158) (730)
Eo £ DL #.\%8 / Cash Dividends Paid (171 (235) (201 (252) (201)
M EENC K BF v v 1 T7O—Z D/ Other Net Cash Provided by (Used in) Financing Activities (233) (76) (106) (151) (203)
B EENIC KD F ¥ v a7 O—55t / Total Net Cash Provided by (Used in) Financing Activities (845) (1,073) (170) 438 (1,734)
BENUIRERIEWIC R DB Z%E / Effect of Exchange Rate Change on Cash and Cash Equivalents (17) 8 21 35 0
BHEKMUVIRESRFEYDE (B %8 / Net Increase (Decrease) in Cash and Cash Equivalents 980 (145) (596) 289 376
ReRUREFESFMOHEKRS / Cash and Cash Equivalents at Beginning of the Year 3,356 4,337 4,191 3,595 4,006
EEORE Or?cﬁ?e%se 1 ejcfzaﬁse in C |jar%dtIt d)hEE(cﬁﬁ&lvgaﬁlents Resulting from Change of Scope of Consolidation - - - 121 -
BE& MRS RIZEMORIRIES / Cash and Cash Equivalents at End of the Year 4,337 4,191 3,595 4,006 4,382
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MREUIEER / Stock Information

¥EZUIEER / Stock Information

i3
SRREEENE A2 5
- K
8095
FATHH RO
34,147,737%k
HEH
5236%

A#E(LEA11048) / Major Shareholders

~

RER
Name of Shareholders

BRAEmRTNa / MEDITSUSHO & CO,, LTD.
AR —7 1% / Keai Inc.

METNIVAT T
=

& / Osamu Iwaki

- F v 42l / Healthcare Capital Corporation
NI =RR HR1T e Bank of Tokyo-Mitsubisni , Lta.
MINEt =R UFJ 8847 / The Bank of Tokyo-Mitsubishi UFJ, Ltd

A T FREEEFKS / Employees Stock Ownership Plan

CBNY DFA INTL SMALL CAP VALUE PORTFOLIO
BRIt ABR Y — 4 / OSAKA SODA CO,, LTD.

HAY A2 — b5 X MEFEIRITHIN 1 (5550 / The Master Trust Bank of Japan, Ltd. (Trust Account)
BAN AT 4 - Y—EREFRITHASE (E5E0) /Japan Trustee Services Bank, Ltd. (Trust Account)

(201655 AR BERTE)
(As of May 31, 2016)
Stock Listing
Tokyo Stock Exchange (1 section)
Security Code
8095
Number of Outstanding Shares
34,147,737 Shares
Number of Shareholders
5,236
FHRER (FHF) FFRRLEER (%)
Number of Shares Held Percentage of
(Thousands of Shares) Ownership (%)
2,007 6.03%
1,764 5.30%
1,663 5.00%
1,188 3.57%
970 291%
938 2.82%
777 233%
658 1.97%
635 1.90%
588 1.76%

FRE & RN 7R / Distribution of Stock Ownership

EE
Breakdown of Type of Shareholders

AL

Distribution Ratio

£Ri%ES / Financial Institutions
SRR GRELS | EE

/ Financial Instruments Business Operators
ZDME A / Other Corporations
PNEEANZ / Foreign Corporations
BAZ D / Individuals and Others

17.20%

1.16%
24.29%
5.19%
52.15%

ELAZ DAt

Individuals and Others 52.15%

5.19o
5, ESps/N ‘ =
oreign’Corporations

Factbook 2016 2Q IWAKI Group
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Ffh - B3R =75 (B 8) / Stock Price Range / Volume of Trading(Monthly Chart)

I'IH;E_I%_(:FHE) /Volume (Thousand Shares) Hiﬁ(FEJ) / Price (Yen)

30,000 400

350

300

J |
25,000 ' llj'
!

20,000 “-- 1w
’ + 250
" " 4 ‘l“H ‘*l. ﬂii— “ D 1 Hi ﬁ 1 X[?n'i*ﬁuwl*m“.h
15,000 I ”' !hﬂhuwu!r T*w 0 Jﬁ“’lﬂ]hmuﬂl ! | ‘TTH": ' llﬁ%ﬁ 200
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EIEIR / Company Profile

EHAR1EER / Basic Information

# %
E:S #t
gl ES
B hvi
= G
£ B
EREERR
EXRNEA
5] &R 17

A T EHRARH

T 103-8403
RREPRXBARBAEIN T B8&E2S

1914 % (KIE3F)7 A 10 H

1941 &£ (BgF1169)9 B 20 H

251872 8 AH

(BA1K) 270 4
(EfRE) 921 4

RSz, BILSZME, BEEXE. @R%E

BESE - PR
HBCEE AR
(LPR TR
BonEED

Bo

=ZHRUFIRIT. # T (FIR1T. = HEFRRTT (3D
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Company Name

Head Office

Foundation
Establishment
Paid in Capital

Number of Employees

Main Offices

Main Businesses

Main Banks

(2016558 KRB IFE)
(As of May 31, 2016)

IWAKI & CO.,, LTD.

8-2, Nihombashi Honcho 4-Chome, Chuo-ku, Tokyo
103-8403 Japan

July 10,1914
September 20, 1941

2.572 Billion Yen

270 (Non-Consolidated)
921 (Consolidated)

Osaka Branch, Toyama Branch, Nagoya Branch,
and Fukuoka Branch

Medical & Fine Chemical Division
Hearlth & Beauty Care Division
Industrial Chemicals Division
Food Division

Bank of Tokyo-Mitsubishi UFJ, Mizuho Bank, Ltd., and
Sumitomo Mitsui Banking Corporation, and so forth
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JAE / Company History

0 1960 1970 1980 1990 2000 2010 2020

€ 1941 @® 1963 T F(HICHFR- BRAEE _EBIC 15 2005 SREALE—HIERE

& 1914
BT ABRREER
Established IWAKI ICHITARO SHOTEN

W= SRR

Company name changed to IWAKI & CO,, LTD.
Established IWAKI SHOTEN

Listed on 2" section of Tokyo Stock Exchange

1931 EE RN UEZERBRERROEERE Started manufacturing medical products and pharmaceutical materials

= M R B
Started selling pharmaceutical materials

1950 B4 A ERIERBESA Started importing and selling pharmaceutical materials

© EMEEERT (R SEAE)
Established IWAKI SEIYAKUSHO
(Now IWAKI SEIYAKU Co., Ltd.)

1963 {eit /AR EdREE 1981 #eeM R mEIkREs
Started selling cosmetic materials ~ Started selling functional food products

2000 1Lt RELEIR TSR
&7 TORH/T

Established APROS Co., Ltd.

1914 EBE) T EFERE
Started wholesaling medical products for pharmacies

1951 {b = SmEXIKEFEEE Started selling chemical products

1960 FKEMIEZFHDRIERIEE Started manufacturing chemicals for surface treatment (plating)
IvINVARIV T4 = THYINZ—RILIR AT v 7 R)
Established Japan Metal Finishing Co., Ltd. (Now Meltex Inc.)

1959 BMmEREEIME Started selling food product materials

1965 BEEAIOELERIIA Started manufacturing food product materials
QO R—I MEEHEE Invested in Bohen-Kasei Co., Ltd.

Factbook 2016 2Q IWAKI Group

Listed on 1% section of Tokyo Stock Exchange

% - FC
SHRE

Medical
& Fine
Chemical
Division

HBC E358

Health &
Beauty Care
Division

BmEEDR
Food

Division




EiESH—E (ZD1)/ Affiliated Companies (Part 1)

2t AFLPRTEHE E=E AP
Company Name Head Office Business Lines
EEm EXmEEL citmREL b, BamER et R mFOMRET
A TR R Sales of Pharmaceuticals, Pharmaceutical and Cosmetic Product Materials, Chemical Products, food
IWAKI & CO.,, LTD. Tokyo, Japan Product Materials, and so forth
ERAEE R —RAERR LlmIFOSIE Ak
aRAER ST BR Manufacture and Sales of Ethical and Proprietary Drugs, Bulk Pharmaceutical Chemicals and
IWAKI SEIYAKU Co., Ltd. Tokyo, Japan Intermediates, and so forth
RT YA JtimE BmEICHT SEAERREFOR
Hokuyaku Co.,, Ltd. Hokkaido, Japan Sales of a Variety of Veterinary Drugs such as Disinfectants as well as Feed Additives
MAEMTA T L-T7 A TE T - ZFHXIC B 2B ERLF DR
A-M-I Co, Ltd. Chiba, Japan Sales of Pharmaceuticals, Veterinary Drugs, Animal Feed
W/N— bt F— AT 1 AV AT LK BRR BRI (C B 2FARIERBDRE

Partner Medical Systems Co., Ltd.

7 TAASA R
APROS Co,, Ltd.

N 57 S
Bohen-Kasei Co., Ltd.

Factbook 2016 2Q IWAKI Group

Tokyo, Japan

=
Tokyo, Japan

BE
Saitama, Japan

Operation of Dispensing Pharmacies

et BERERSOBEERT

Sales of Skin-care Preparations, Health Foods, and so forth

RAHRB@ERDORNE - AR5T
Manufacture and Sales of Natural Seasonings-powdered Chicken, Beef, Pork, Bonito, and so forth

A RIS SR FDRERRT T,
Note: Bohen-Kasei Co., Ltd. is accounted for by the equity method.
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EiESH—E (Z?D2)/ Affiliated Companies (Part 2)

Ey A AREFRIEH BENA

Company Name Head Office Business Lines

X7y ARt = FRENIER D EF T EARROSNE -BR7E

Meltex Inc. Tokyo, Japan Manufacture and Sales of Chemicals for Electronics Industry and Surface Treatment (plating), and so forth
BEXAILT Y U A ST ==c| FEUIEEBORLE

Tokai Meltex Inc. Mie, Japan Manufacture of Chemicals for Surface Treatment (plating)
ATy U AEET =5 EBABLOFHEICH I 2EREUEBEFZORTE

Meltex (HK) Ltd. Hong Kong Sales of Chemicals for Surface Treatment

X )Ty 7 BB BE BEILBT HFMUERER DR

Meltex Taiwan Inc. Taiwan Sales of Chemicals for Surface Treatment

ATV AT ITING T 4w I3t 24 EH 7T IR HB I A RENIBE R DIRTE

Meltex Asia Pacific Co., Ltd. Kingdom of Thailand Sales of Chemicals for Surface Treatment

ATV O RATITZAZ Rt 24 EEH 77 IR BV HFRMLIEERBOBIE - k5t

Meltex Asia (Thailand) Co., Ltd. Kingdom of Thailand Manufacture and Sales of Chemicals for Surface Treatment
EFRER (K#) BRAE FE FREZER - FEJ g C BT S RENIEERDIRE

Meltex (Tianjin) LTD. People's Republic of China Sales of Chemicals for Surface Treatment

ATy 7 XA 774t KEREH BEICHIT HREDVIEERBDIRGE

Meltex Korea Co.,, Ltd. Republic of Korea Sales of Chemicals for Surface Treatment

Rt TSRt EHE 7 N ERESER T b ORLE BRTE

Tokyo Kakoki Co.,, Ltd. Nagano, Japan Manufacture and Sales of PWB,PDP & LCD Manufacturing Plants
sSLEBEE T &1 (L78) BIRRE) FE REICHIFZ T > M EREEER T 5> b OBLE- R
Tokyo Kakoki (Shanghai) Co., Ltd. People's Republic of China Sales of PWB, PDP & LCD Manufacturing Plants
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E¥Pr< v 7 (HAXEA) / Map (Domestic)

IWAKI & CO., LTD. Toyama Branch
@47#(&);5%4%%

Meltex Inc. Kumagaya Factory

ATy AMEATIRO

Tokyo Kakoki Co. Ltd.

OOP==itIHEm

IWAKI & CO., LTD. Nagoya Branch
@4"7:\‘—(#)%EE§E

Meltex Inc. Nagoya Sales Ofﬁge
ATV I AMBEEREERR

IWAKI & CO., LTD. Osaka Branch
O AT FWAREH

Meltex Inc. Osaka Sales Office

ST v AWK IR E E R

IWAKI & CO., LTD. Fukuoka Branch
@47#(&)*&.%&%

Meltex Inc. Kyushu Sales Office
VT w7 AW AINE EFR

R Tokai Meltex Inc.
QO=s-170 72
IWAKI SEIYAKU CO., LTD. Shizuoka Factory

& EHBEWEHFE TS

IWAKI & CO., LTD.Atsugi Center
ATFHWEREY 22—
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A5 Note

(201655 AR RIRT)
(As of May 31, 2016)

Hokuyaku Co. Ltd.
RO @

Meltex Inc. Tohoku Sales Office
XIVTy I AMERILE ER

IWAKI & CO., LTD. Saitama Logistics Center
ADFBAEOIRT (I 2L 8-y

Meltex Inc. Omiya CS Center

ATy ARKEELER O G
ig‘hin fsi fﬁ"ﬁzﬁm@@@

Partner Medical Systems Co. Ltd.

/) N—hF—AF 1 H)b-
VAT LX

IWAKI & CO., LTD. Head Office
L %

IWAKI SEIYAKU CO., LTD. Head Office

5 3 B SR () <

APROS Co. Ltd.
A= R 4
Meltex Inc. Head Office

ATy oA €

Head office
P oy

Sales Branch

EXRF

Production Base

EEHR

Laboratory

Hzil=

Logistics center

£ i =)

A-M-1Co.Ltd.
W1 T L7 €Y

IWAKI SEIYAKU CO., LTD. Kamata Factory

EHNERNFERELFROGP
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F¥FR< v 7 (' 8—/\Ib) / Map (Global)

I }Z.i-;\lgdom of Thailand
(2414 EED e

Meltex Asia (Thailand) eltex Asia W

AIVTFYYRT /7'947/|~@ AVTFIYRTIT IS T 99T
¢ \ L | "y

(201655 AR HIRTE)
(As of May 31, 2016)

Republic of Korea

(KBEED

Meltex Korea Co., Ltd.
AWFyosRAVT S

People’s Republic of China

(EARHMED
Meltex (Tianjin) Ltd.
y - EGERRERERAT O
£ Tokyo Kakoki (Shanghai) Co., Ltd.
o TR LR ERATOO

Meltex (Tianjin) Ltd. Shenzhen Branch
ATy I AKRZE

BINRE S

™ /J Meltex Taiwan Inc.
Socialist Republic of Vietnam ﬁ@ ) _

“ L %
(N F LS EELE) ATy REE O
YrVAKl;\;&(CC)) LTD. Ho Chi Minh Representative Office ° Meltex (HK) Ltd.
7 3tk s — 3
h—F = VB AR O Nt AT HRER O
‘ No L Note

@ 4R Production Base
@ HEMS  Sales Branch
O zomw  other
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FULabeERO Contact Information

A TS IWAKI & CO.,, LTD.

BEAL XEEE Corporate Planning Department
E-mail: iwaki-ir@iwaki-kk.co.jp Administration Division
URL:http://www.iwaki-kk.co.jp/ E-mail: iwaki-ir@iwaki-kk.co.jp

URL:http://www.iwaki-kk.co.jp/english/index.html
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